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In 2021, Orkla established Orkla Green Bond Framework for issuing green 
bonds. The framework is developed in accordance with the ICMA Green 
Bond Principles, and the purpose is to finance and/or refinance projects that 
satisfy the requirements of the framework.

Orkla's Green Bond Framework received the overall assessment "Medium 
Green" and the governance assessment “Excellent" from the independent 
climate research institute CICERO.

Supporting documents are available on Orkla’s website, www.orkla.com, 
under “Investor Relations” / “Debt”:

• Orkla Green Bond Framework
• Orkla Green Bond Second Opinion from CICERO
• Orkla Green Bond Investor Report 2021
• Orkla Green Bond Investor Report 2022

Detailed information about Orkla’s sustainability goals and work can be 
found in Orkla's Annual Report 2023.

About the Orkla Green 
Bond Framework
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About the Orkla Green Bond Framework



In accordance with the Orkla Green Bond Framework, bonds issued shall 
be used for financing or refinancing of projects in one of the following 
categories:

1. Eco-efficient and / or circular economy-adapted products, production 
technologies and processes

a. R&D
b. Purchasing
c. Production
d. Packaging
e. Circularity

2. Energy and resource efficiency
3. Green buildings
4. Renewable energy

No sales of green bonds from Orkla’s own account have taken place in 2022-2023 and no new green bonds are issued.

Name ISIN Maturity Interest Outstanding amount

ORK85 NO0011013708 2021 - 2028 3 month NIBOR +0.62% NOK 1 000 mill.

ORK86 NO0011013716 2021 - 2031 2.4425% NOK 500 mill.

Selection of  
eligible projects

In 2021, Orkla issued two green bonds totaling NOK 1.5 billion (and kept NOK 1.5 billion on its own account):
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Selection of eligible projects



Category (All figures in NOK mill.) Amount
Estimated  

value
Allocated  

to loan Impact assessment

ORK85 ORK86

1B Sourcing - certified  
raw materials

Cocoa 280 125 155 Approximately 29.000 tonnes saved CO2e 
compared to the use of uncertified volume

Palm oil 325 325 Approximately 59.000 tonnes saved CO2e 
compared to the use of uncertified volume

1C Production -  
plant-based food

Investments 2019-2021 Anamma 145 145 Approximately 56.000 tonnes saved  CO2e  
compared to corresponding consumption 
of comparable animal products ***

Investments 2019-2021 Naturli' * 175 175 More than 13.000 tonnes saved  CO2e 
compared to corresponding consumption 
of compareable animal products ****

Production facilities Naturli' * 25 25 25 Orkla's conservatively estimated value of 
production facilities used solely for plant-
based drinks (milk substitutes)****

3 Green buildings Orkla House,  
Drammensveien 149

550  2 000 ** 550 Orkla House is classified as BREEAM 
Excellent and awarded "Energimerke A" 
from ENOVA

SUM 1 500 1 000 500 

* Adjusted in accordance with Orkla's ownership interest in the companies in question.
** Orkla carried out an internal valuation of the property based on external market reports in 2021 and arrived at a conservative value of NOK 2 billion.
*** The calculation is based on data from RISE Food Climate Database, in addition to Orkla's Climate Impact Tool.
**** Naturli' has not calculated the environmental effect for all of its more than 90 plant-based products for 2021.
 The reported effect of 13 000 tonnes comes from the 8 largest /most important products and is calculated using Carbon Cloud.

Use of proceeds

The proceeds from the green bond issues have been applied as follows:
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Use of proceeds



Use of proceeds

In 2021, Orkla used the funds from the green bond issues to refinance 
investments in the production of plant-based foods, the purchase of 
certified raw materials and the refinancing of Orkla’s head office in Oslo 
(Orklahus). The investments related to plant-based production apply to 
products within the two brands Anamma and Naturli’. The financing of 
raw materials applies to the purchase of cocoa certified according to the 
certification scheme Rainforest Alliance (mass balance and segregated), 
and RSPO-certified palm oil (mass balance and segregated). Funds have 
also been applied towards refinancing Orklahus, which was built with 
several energy-saving solutions and achieved the BREEAM-NOR Excellent 
certification and Energy Label A from Enova.

Allocation to purchase of raw materials is meant to cover the reporting year’s 
purchase. These figures are thus updated for 2023. The financing still applies 
to the purchase of cocoa certified according to the Rainforest Alliance MB 
and SG certification scheme and RSPO MB and SG -certified palm oil.

The other allocations are unchanged, as shown in the table above.

Please also see the independent accountant’s assurance report from EY 
enclosed in Appendix 1.

Orkla

Orkla Green Bond Investor Report 2023Page 4



Green buildings

Orklahus - new head office 
In February 2019, Orkla's new head office at Skøyen, Orklahus, was 
completed. The project received financial support from the administrative 
agency Enova, which was given to new buildings that implemented solutions 
for energy efficiency. At Orklahus, several innovative and energy-saving 
solutions have been implemented, including control systems, electric car 
charging and solar cells on roofs and railings. In addition, all minimum 
requirements for energy saving according to ENOVA were met. In addition to 
electricity, the energy supply comes from district heating and heat pumps, 
which collect surplus heat from the building. Orklahus is centrally located at 
Skøyen with easy access to public transport such as buses, trams and trains. 
Orklahus received energy label A in Enova's energy test, with top marks for 
both energy and heating. The building was also one of few buildings that 
achieved the BREEAM-NOR Excellent certification issued by the Green 
Building Alliance.

Examples of approved  
projects financed

Orkla's new head office at Skøyen
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Examples of approved projects financed



Orkla Examples of approved projects financed
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Examples of approved projects financed

Production

Anamma - vegan meat substitute produced in Sweden
Orkla Foods Sweden is the largest producer of vegan meat substitutes in the 
Nordic region, where the Anamma brand accounts for the majority of sales 
and is sold in several countries. Anamma stands for good, vegan food that 
is produced with care for people, animals and the environment. Most of the 
products are produced from certified soy protein, a 100 percent GMO-free 
protein which, according to the Protein Digestibility Corrected Amino Acid 
Score and the World Health Organization, is healthier than animal protein. 
The products have a reduced climate impact compared to products based on 
animal raw materials. Anamma's product packaging consists of recyclable, 
ISCC-certified mass-balanced biobased plastic.

In 2021, the funds from green bonds were used to finance machines, 
production equipment and production lines at the Anamma factory in Eslöv.
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Examples of approved projects financed



Appendix 1
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