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These Final Terms have been prepared in according to Regulation (EU) 2017/1129. The Final Terms 
together with the Base Prospectus for Orkla ASA dated 01.10.2021 and any supplements to the Base 
Prospectus constitute a Prospectus for NO0011013708 - FRN Orkla ASA Senior Unsecured Open 
Green Bond Issue 2021/2028. The Prospectus contains complete information about the Issuer and 
the Bonds. The Base Prospectus, any supplements and the Final Terms are/will be available on the 
Issuer's website: www.orkla.com    
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1. SUMMARY 
 
Summaries are made up of disclosure requirements due to Article 7 in the REGULATION (EU) 2017/1129 OF 
THE EUROPEAN PARLIAMENT AND OF THE COUNCIL of 14 June 2017. 
 
A - INTRODUCTION AND WARNINGS 
Warning This summary should be read as introduction to the Prospectus. Any 

decision to invest in the securities should be based on consideration of 
the Prospectus as a whole by the investor. The investor could lose all 
or part of the invested capital. Where a claim relating to the 
information contained in the Prospectus is brought before a court, the 
plaintiff investor might, under the national law, have to bear the costs 
of translating the Prospectus before the legal proceedings are initiated. 
Civil liability attaches only to those persons who have tabled the 
summary including any translation thereof, but only where the 
summary is misleading, inaccurate or inconsistent, when read together 
with the other parts of the Prospectus, or where it does not provide, 
when read together with the other parts of the Prospectus, key 
information in order to aid investors when considering whether to 
invest in such securities. 

The Bonds ISIN: NO0011013708 - FRN Orkla ASA Senior Unsecured Open Green 
Bond Issue 2021/2028 

The Issuer Orkla ASA is a Norwegian public limited liability company organized 
under the laws of Norway, including the Public Limited Companies Act. 
The Company’s registration number is 910 747 711 its LEI-code is 
549300PZS8G8RG6RVZ52. 

The Offeror Not applicable. There is no offeror, the Base Prospectus has been 
produced in connection with listing of the securities on an Exchange. 
The Issuer is going to ask for admission to trading on a regulated 
market. 

Competent Authority 
Approving the Prospectus. 

The Financial Supervisory Authority of Norway (Norwegian: 
Finanstilsynet), with registration number 840 747 972 and registered 
address at Revierstredet 3, 0151 Oslo, Norway, and with telephone 
number +47 22 93 98 00 has reviewed and on 01.10.2021, approved 
the Base Prospectus.  

 
B - KEY INFORMATION ON THE ISSUER 
Who is the issuer of the securities? 
Corporate Information Orkla ASA is a Norwegian public limited liability company organized 

under the laws of Norway, including the Public Limited Companies Act. 
The Company’s registration number is 910 747 711 its LEI-code is 
549300PZS8G8RG6RVZ52.  
Website: www.orkla.com      

Principal activities Orkla is a supplier of branded consumer goods and concept solutions 
to the grocery, food service and bakery sectors with the Nordics, 
Baltics and selected countries in Central Europe as its main markets. 
The Group also holds positions in selected product categories in India 
and other selected markets. 
Orkla ASA is the parent company in the Orkla Group and supplies and 
performs services for the Group’s other companies. 

Major Shareholders Orkla ASA largest shareholder is Canica AS. To the extent known to 
the Company, no person directly or indirectly owns or controls a 
controlling stake in the Company.  

Key managing directors  
 

http://www.orkla./
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Name Position 
Jaan Ivar Semlitsch President and CEO 
Atle Vidar Nagel Johansen Executive Vice President and CEO of Orkla Foods 
Ingvill T. Berg Executive Vice President and CEO of Orkla Confectionery & Snacks 
Hege Holter Brekke Executive Vice President and CEO of Orkla Care 
Johan Clarin Executive Vice President and CEO of Orkla Food Ingredients  

Kenneth Haavet 
Executive Vice President and CEO of Orkla Consumer & Financial 
Investments  

Harald Ullevoldsæter Executive Vice President and CFO  
Sverre Prytz Executive Vice President, M&A and Strategy  
Christer Grönberg Executive Vice President, Group Functions  
Håkon Mageli Group Director, Corporate Communications & Corporate Affairs 

 

Statutory auditor  The Company’s auditor is Ernst & Young AS, Dronning Eufemias gate 
6A, 0191 Oslo. Ernst & Young AS is a member of the Norwegian 
Institute of Certified Public Accountants. 

What is the key financial information regarding the Issuer? 
 
Orkla ASA:     
  Parent Group Group 
INCOME STATEMENT  2020 2020 Q2 2021 
(Amounts in NOK million)  audited audited unaudited 
Operating profit             (624)           4 562            1 147  
Profit for the year/period            1 958            4 422            1 059  

     
BALANCE SHEET        

Net financial debt (long term debt plus short term 
debt minus cash) 

  2 300  6 380  13 913 

     
CASH FLOW STATEMENT        
Cash flow from operating activites            2 472            6 598            1 152  
Cash flow from investment activites             (258)         (2 924)         (3 339) 
Cash flow from financing activities             (505)         (2 285)           2 020  

 
 
 
What are the key risk factors that are specific to the Issuer? 
Most material key risk 
factors 

• COVID-19 - 2020 was heavily impacted by the coronavirus 
pandemic, which caused increased uncertainty, mainly in the short 
term, but also increased un-certainty as to possible long-lasting 
consequences.  

• Financial risk - Orkla operates internationally and is exposed to 
financial risks such as currency risk, interest rate risk, commodity 
price risk, liquidity risk and credit risk 

• Market risk - Orkla’s main geographical markets are characterised 
by high customer concentration and, to some extent, a growing 
proportion of the retail trade’s private labels. Changing trends and 
consumer preferences pose a risk if Orkla fails to keep close track 
of developments and make the necessary adjustments to the new 
situation.  

• Operational risk - Orkla is increasingly dependent on IT systems 
and the proper handling of information. The risk of malicious data 
attacks is on the rise, and cyber threats are growing in severity 
and intensity. 
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C - KEY INFORMATION ON THE SECURITIES 
What are the main features of the securities? 
Description of the securities, 
including ISIN 

ISIN: NO0011013708. Senior Unsecured Open Green Bond Issue with 
floating rate. Issue Date: 7 June 2021. Maturity Date: 7 June 2028. 
Initial Bond Issue is NOK 1,500,000,000, and Initial Nominal Amount 
of each Bond is NOK 1,000,000 each and among themselves pari passu 
ranking. Issue Price: 100% The Bonds are floating rate bonds; 3 
months NIBOR + the margin of 0.62% p.a.   

Rights attached to the 
securities 

The Bond Terms will be entered into between the Issuer and the Bond 
Trustee. The Bond Terms regulates the Bondholder’s rights and 
obligations in relations with the issue. The Bond Trustee enters into 
the agreement on behalf of the Bondholders and is granted authority 
to act on behalf of the Bondholders to the extent provided for in the 
Bond Terms. 
 
If at any time a Change of Control occurs, each Bondholder should 
have the right of pre-payment (Put Option) of Bonds at par value 
(100%) plus accrued interest. The Put option must be exercised within 
two months after the Issuer has given notification to the Bond Trustee 
of a Change of Control Event. 

Status of the bonds and 
security 

The Issuer’s payment obligations under the Bond Terms shall rank 
ahead of all subordinated payment obligations of the Issuer and the 
Bond shall rank pari passu between themselves and will rank at least 
pari passu with all other obligations of the Issuer (save for such claims 
which are preferred by bankruptcy, insolvency, liquidation or other 
similar laws of general application). 
 
The Bonds are unsecured. 

Any restrictions on the free 
transferability of the 
securities 

Not applicable – there are no restrictions on the free transferability of 
the Bonds. 
 

Where will the securities be traded? 
Admission to trading An application for listing will be sent to the Oslo Børs. 
What are the key risks that are specific to the securities? 
Most material key risks • Credit risk - is the risk that the Issuer fails to make the required 

payments under the bonds. 
• Market risk - there is a risk that the value of the Bonds will 

decrease due to the change in market conditions. 
• Liquidity risk - missing demand of the bonds may incur a loss on 

the bondholder. 
• Security - unsecured bonds carry a higher risk than secured bonds. 

 
D - KEY INFORMATION ON THE ADMISSION TO TRADING ON A REGULATED MARKED 
Under which conditions and timetable can I invest in this security? 
Terms and conditions for the 
offer 

Not applicable. The Bonds have not been subject to a public offer. 

Why is the Prospectus being produced? 
Admission to trading The Prospectus is produced in connection with listing of Bonds on the 

Exchange. 
Use of proceeds Proceeds from the Bond Issue – approx. MNOK 1,499 - shall be used 

for financing and refinancing of eligible projects in and otherwise in 
accordance with the Issuer’s green bond framework publicly available 
on www.orkla.no.  However, a failure to comply with the green bond 
framework shall not constitute an event of default. 

http://www.orkla.no/
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Material conflicts of interest The involved persons in the Issuer or offer of the Bonds have no 
interest, nor conflicting interests that are material to the Bond Issue 
 
Orkla ASA has mandated DNB Bank ASA, DNB Markets, 
Handelsbanken and Skandinaviska Enskilda Banken AB (publ) Oslo 
Branch (SEB), as Managers for the issuance of the Bonds. The 
Managers has acted as advisor to Orkla ASA in relation to the pricing 
of the Bonds.    
 
The Managers and/or any of their affiliated companies and/or officers, 
directors and employees may be a market maker or hold a position in 
any instrument or related instrument discussed in this Final Terms and 
may perform or seek to perform financial advisory or banking services 
related to such instruments. The Managers corporate finance 
department may act as manager or co-manager for this Issuer in 
private and/or public placement and/or resale not publicly available or 
commonly known. 
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2. INFORMATION CONCERNING THE SECURITIES 
 
 
Main terms of the Bonds: 
 
ISIN:     NO0011013708. 
 
The Bonds/The Bond Issue:  FRN Orkla ASA Senior Unsecured Open Green Bond Issue 2021/2028. 
 
Issuer: Orkla ASA, a company existing under the laws of Norway with 

registration number 910 747 711 and LEI-code 
549300PZS8G8RG6RVZ52.   

 
Security Type:  Senior Unsecured Open Green Bond Issue with floating rate. 
 
Securities Form: As set out in the Base Prospectus clause 11.1.  
 
Maximum Issue Amount: NOK 1,500,000,000. 
 
Initial Bond Issue:  NOK 1,500,000,000.  
 
Outstanding Amount:  NOK 1,500,000,000. 
 
Initial Nominal Amount: NOK 1,000,000 – each and among themselves pari passu ranking. 

Nominal Amount as defined in the Base Prospectus section 11.3. 
 
Issue Price: 100% (par value). 

As defined in the Base Prospectus section 11.3. 
 
Issue Date:    7 June 2021. 
 
Redemption Price: 100% 
    As defined in the Base Prospectus section 11.3. 
 
Maturity Date:   7 June 2028. 

As defined in the Base Prospectus section 11.3. 
 
 
Interest rate: 
 
Interest Bearing from:   Issue Date.    
 
Interest Rate:    Reference Rate + Margin 

As set out in the Base Prospectus clause 11.2.5 and defined in section 
11.3. 
 

Reference Rate: NIBOR as defined in the Base Prospectus section 11.3  
 

Margin:    0.62% p.a 
    As defined in the Base Prospectus section 11.3. 
 
Current Interest:  1.05%  
  
Interest Period:  The period between 7 March, 7 June, 7 September and 7 December 

each year.    
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As defined in the Base Prospectus section 11.3. 
 
Interest Payment Date: As defined in the Base Prospectus section 11.3. 
  
Interest Quotation Date:  As defined in the Base Prospectus section 11.3.  

 
Day Count Convention: Actual/360. 

As set out in the Base Prospectus clause 11.2.5 and defined in section 
11.3. 

 
Business Day Convention: Modified Following Business Day. 

As set out in the Base Prospectus clause 11.2.5 and defined in section 
11.3. 

 
Business Day: As defined in the Base Prospectus section 11.3. 
 
Yield:     As defined in the Base Prospectus section 11.3. 
 Yield for the Interest Period (7 September 2021 – 7 December 2021) 

is 1.05 p.a. assuming a price of 100%. 
 
The Bonds purpose, status and security:  
 
Use of procceds: The Proceeds from the Bond Issue – approx. MNOK 1,499 - shall be 

used for financing and refinancing of eligible projects in and otherwise 
in accordance with the Issuer’s green bond framework publicly 
available on  
https://s1.q4cdn.com/542717816/files/doc_downloads/2021/05/Or
kla-Green-Bond-Framework.pdf.  However, a failure to comply with 
the green bond framework shall not constitute an event of default. 

 
    Cicero’s Second Opinion is available at: 

https://s1.q4cdn.com/542717816/files/doc_downloads/2021/05/Se
cond-Opinion-CICERO-Orkla.pdf  

 
   
Status: As set out in the Base Prospectus clause 11.2.7.  
 
Security and any  
special conditions: The Bonds are unsecured. 
 
 Negative Pledge  

The Issuer shall not and shall ensure that no Group Company create, 
incur or permit to subsist any Security over all or any part of its 
present or future revenues or assets other than 
(a) Any Security comprising a netting or set-off arrangement 

entered into by a Group Company in the ordinary course of its 
banking or trading arrangements for the purpose of netting debit 
and credit balances; 

(b) Any lien arising by operation of law and in ordinary course of 
business; and 

(c) Any other Security securing indebtedness in an amount equal to 
fifteen per cent (15%) of the Total Assets 

 
Redemption: 
 
Maturity: As set out in the Base Prospectus clause 11.2.3. 

http://www.orkla.no/
http://www.orkla.no/
http://www.orkla.no/
https://s1.q4cdn.com/542717816/files/doc_downloads/2021/05/Second-Opinion-CICERO-Orkla.pdf
https://s1.q4cdn.com/542717816/files/doc_downloads/2021/05/Second-Opinion-CICERO-Orkla.pdf
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Redemption: As set out in the Base Prospectus clause 11.2.3. 
 
Call/Put: As set out in the Base Prospectus clause 11.2.3. and defined in 

section 11.3. 
  

 
Change of Control Event 
Change of Control Event means that a shareholder or a group of 
shareholders under common control, (direct or indirect), obtain 
(including purchase, merger etc.) ownership or control of more than 
50 fifty per cent of the share capital or the voting shares of the Issuer.   
 
If at any time a Change of Control occurs, each Bondholder should 
have the right of pre-payment (Put Option) of Bonds at par value 
(100%) plus accrued interest. The Put option must be exercised 
within two months after the Issuer has given notification to the Bond 
Trustee of a Change of Control Event. 

 
Listing: 
 
Listing/Exchange: Oslo Børs. 

As defined in the Base Prospectus section 11.3. 
 
Market Making: There is no market-making agreement entered into in connection with 

the Bond issue.  
As defined in the Base Prospectus section 11.3. 

 
Any restrictions on the free 
transferability of the Bonds: There are no restrictions on the free transferability of the Bonds. 

As set out in the Base Prospectus clause 11.1. and defined under 
«Listing» in section 11.3. 

 
Other information: 
 
Approvals: The Bonds were issued in accordance with the Issuers Board approval 

28.04.2021. 
As set out in the Base Prospectus clause 11.2.9. 

  
Bond Terms:  As set out in the Base Prospectus clause 11.2.1 and defined in section 

11.3. 
The Bond Terms is attached to this Final Terms. 
Information regarding bondholders, bondholders’ meeting and the 
Bondholder’s right to vote are described in the Bond Terms clause 6 
and clause 7. 

 
Documentation: Availability of the Documentation: www.orkla.com   
 
Bond Trustee: As set out in the Base Prospectus clause 11.2.1 and defined in 11.3. 
 
Calculation Agent: As defined in the Base Prospectus section 11.3.  
 
Manager(s): DNB Bank ASA, DNB Markets, Dronning Eufemias gt 30, 0191 Oslo, 

Norway,  
 Handelsbanken, Tjuvholmen allé 11, 0252 Oslo, Norway  

http://www.orkla.com/
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Skandinaviska Enskilda Banken AB (publ) Oslo Branch (SEB), 
Filipstad Brygge 1, 0252 Oslo, Norway. 

   
Paying Agent: DNB Bank ASA, Dronning Eufemias gt 30, N-0191 Oslo, Norway. 

As defined in the Base Prospectus section 11.3. 
   
CSD: As defined in the Base Prospectus section 11.3. 

 
Legislation under which the  
Bonds have been created/  
Relevant Jurisdiction: As set out in the Base Prospectus clause 11.2.1 and defined in 11.3. 
 
Fees, Expenses and Tax  
legislation:   As set out in the Base Prospectus clause 11.2.10. 
  Total expenses related to the issue is: 

Listing fee 2021 (Oslo Børs): NOK 10,598       
Registration fee (Oslo Børs): NOK 17,120      
Listing Agent: NOK 100,000 (Base Prospectus)  
Managers / advisors: Approx. between MNOK 1-2 
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3. ADDITIONAL INFORMATION 
 
Rating 
The Issuer has no official rating. 
 
Interests and conflicts of interest 
The involved persons in the Issuer or offer of the Bonds have no interest, nor conflicting interests 
that are material to the Bond Issue 
 
Manager for the issuance 
Orkla ASA has mandated DNB Bank ASA, DNB Markets, Handelsbanken and Skandinaviska Enskilda 
Banken AB (publ) Oslo Branch (SEB), as Managers for the issuance of the Bonds. The Managers has 
acted as advisor to Orkla ASA in relation to the pricing of the Bonds.    
 
The Managers and/or any of their affiliated companies and/or officers, directors and employees may 
be a market maker or hold a position in any instrument or related instrument discussed in this Final 
Terms and may perform or seek to perform financial advisory or banking services related to such 
instruments. The Managers corporate finance department may act as manager or co-manager for 
this Issuer in private and/or public placement and/or resale not publicly available or commonly 
known. 
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4. APPENDIX 
 

• Bond Terms 
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