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ORK - Final results of mandatory offer

The acceptance period for Orkla ASA’s (“Orkla’) mandatory offer to acquire all
sharesin Elkem ASA (“Elkem”) expired on 22 March 2005 at 16:00 hrs. Orkla
received acceptances of the offer for 23,590,034 shares (preliminary result
published 23 March 2005 was 23,323,785 shar es). Following this Orkla has a total
holding of 48,268,969 sharesin Elkem, equalling approximately 97.95 % of the
shares and votesin the company.

The acceptance period for Orkla s mandatory offer to acquire al sharesin Elkem
expired on 22 March 2005 at 16:00 hrs. Orkla received acceptances of the offer for
23,590,034 shares (preliminary results published on 23 March 2005 was 23,323,785
shares), equalling approximately 47.87 % of the shares and votes in Elkem. In addition
to the cash consideration of NOK 235 per share, 23,176,333 of the shares were accepted
with an additional consideration per share consisting of NOK 1 in cash, 188,812 shares
were accepted with an additional consideration per share consisting of a conditional
right to receive an additional consideration, and 224,889 shares were accepted with an
additional consideration per share corsisting of a combination of the preceding two
aternativesin the ratio 30:70.

Including the received acceptances and shares purchased in the period after the
expiration of the acceptance period in the mandatory offer Orkla has a total holding of
48,268,969 shares in Elkem, equalling approximately 97.95 % of the shares and votes
in the company.



