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ORK —Orklafremsetter pliktigtilbud om kjgp av samtligeakger i
Elkem ASA

Orkla ASA har i dag fremsatt pliktig tilbud om kjgp av samtlige akger i Elkem ASA.
Akseptperioden er fraog med 8. februar 2005 til og med 8. mars 2005 kl 16.00. De
neamerevilkar er inntatt i tilbudsdokument utarbeidet i forbindelse med tilbudet.

Orkla ASA har i dag fremsatt pliktig tilbud om kjgp av samtlige akger i Elkem ASA.
Akseptperioden er fraog med 8. februar 2005 til og med 8. mars 2005 ki 16.00. De neamere vilkar
for tilbudet er inntatt i tilbudsdokument datert 7. februar 2005 utarbeidet i forbindelse med tilbudet.
Tilbudet og tilbudsdokumentet er godkjent av Odo Bars. Tilbudsdokumentet er sendt til akgonaaer
i Elkem ASA i samsvar med gjeldende regler, og kan faes ved henvendelse til Enskilda Securities
ASA, Filipstad Brygge 1, N-0250 Odlo, Norge, faks + 47 21 00 89 62, telefon + 47 21 00 85 Q0.
Tilbudsdokumentet er ogsatilgjengelig pa Orklas hjemmeside www.orkla.no.

Information for U.S. holders of Elkem Shares

This press release is neither an offer to purchase nor a solicitation of an offer to sell securities. The Offer
described in this press release may only be made pursuant to the terms of the Offer Document dated 7
February 2005 and the accompanying documents. The Offer is made for the securities of Elkem, a
company incorporated under the laws of Norway, and will be made in the U.S. to all Elkem Shareholders
pursuant the Offer Document and the Acceptance Form that accompany the Offer Document. These
materials have been mailed to US holders of record in accordance with applicable law. Holders of Elkem
Shares may also request copies of these documents from Enskilda Securities ASA, the receiving agent
for the Offer. Holders of Elkem Shares should read carefully the Offer Document and other related
documents when they become available because they contain important information about the Offer. The
Offer is subject to the disclosure and procedural requirements of a foreign country that are different from
those of the United States. Financial statements included in the offer document, if any, have been
prepared in accordance with foreign accounting standards that may not be comparable to the financial
statements of United States companies. It may be difficult for U.S. shareholders to enforce their rights
and any claim that they may have arising under the U.S. federal securities laws, since the Offeror is not



resident in the United States. U.S. shareholders may not be able to sue a Norwegian company or its
officers or directors in a foreign court for violations of the U.S. securities laws. It may be difficult to
enforce a U.S. court’s judgment against a non-U.S. offeror.



