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Orkla makes offer for the remaining sharesin Chips Abp

Orkla wishes to strengthen its Nordic branded consumer goods operations and is meking a cash offer to
buy the shares of the other shareholdersin the Finnish listed company Chipsfor EUR 22.85 per share. If
the offer is acoepted in full, the tota cost will be EUR 320 million.

Orkla currently owns 20.4 % of Chips Abp. Orkla also owns 38 % of acompany it controls jointly with
Chips Abp which includes the snacks businessesin Norway, Sweden and Denmark.

Orkla has entered into an agreement with the largest shareholders in Chips, who have committed
themsalves to accepting Orkla' s offer. These shareholders and Orkla together own 45 % of equity
capital and 58 % of the votes. The Board of Directors of Chips will recommend its shareholdersto
accept the offer.

The most important conditions for Orkla' s offer are that an extraordinary general meseting of Chips
shareholders remove the redtrictions on voting rights in the company’ s Articles of Association and that
Orklaachieves at least 70 % of the votes and equity (including Orkla s own shares), dthough Orklamay
neverthel ess complete the offer even though the conditions are not fulfilled. A prospectuswill be
prepared and the offer period will probably be January 2005.

Therewill be held a presentation in Norwegian today a Orkla’s premises at Skayen at 9.15a.m.
Norwegian time. Therewill also be arranged a telephore conference cdl in English at 3.00 p.m.
Norwegian time. Further information can be found at www.orkla.com.



Chipsis market leader in the snacks segment in the Nordic region and holds postionsin Russa and the
Baltic States. In addition to its main products in the snacks segment, Chips aso has food manufacturing
operationsin Sweden and Finland. Operating revenues for the Chips Group totalled EUR 298 million in
2003 and the operating margin was 11.9 %. The company has achieved good growth in both operating
revenues and operating profit in recent years. Chips strongest brandsinclude Taffd, OLW, KiMs, Polly
and Oolannin. The Group has 1,300 employees.



