Noticeto the Odo Stock Exchange

{E} ORKIA

P.O.Box 423 Skayen, N-0213 Oslo, Norway
Telephone: +47-22 54 40 00

Tdefax: +47-22 54 44 90
www.orkla.com

Ref.
OleKrigtian Lunde, SV P Corporate Communications, Tel: +47 22 54 44 31

Date 16 October 2003

L oan to Norway Seafoods Holding

Orkla, Norway Seafoods Holding (NWSH) and its most important financid creditors have agreed
on arefinancing package for the NOK 600 million loan based on the draft solution that was
established on 30 September.

The main eements of the negotiated agreement are that NOK 150 million of the loan will be repaid
to Orkla and a security package will be established for the remaining NOK 450 million. The
refinanced |oan will expire on 31 December 2004 & the latest. Orkla upholdsitsright to hold Kjell
Inge Rakke persondly lidble.

The agreement that has been entered into will provide a camer environment for the operations and
future vaue creation of the NWSH Group.

Work dill remainsto be done on darifying the Stuation in relation to certain third parties and on
certain forma matters. Thisis expected to be findized within a reasonably short period of time.



