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ORK — Mandatory disclosures and notification

The investment company Nordstjernen Holding AS where Orkla owns 35%, will be a subsidiary of
Orkla as Orkla, after trading hours on Wednesday 18 June 2003, bought al the shares in the
company from the other owners (Skandia 35%, Elkem 20% and DnB 10%).

Orkla ASA acquires indirectly holding of sharesin several Norwegian listed companies, including the
three following:

1) Orklabuys 708.251 Orkla shares at aprice of NOK 130 per share. Orkla’ stota shareholding of
own shares after this transaction is 10.313.533. The Annud Generd Meeting’s decision to redeem
(amortize) 2,392,250 shares owned by Orkla ASA is expected to be executed in August this year.
After the amortisation, Orkla’ s totd shareholding of own shares will be 7.921.283.

2) Orklabuys 200.496 sharesin Elkem ASA at aprice of NOK 149 per share. After this
transaction Orkla owns 19.636.998 Elkem:-shares, representing 39.85% of the share capitd.

3) Orkla buys 377.950 sharesin Hag ASA. After this transaction Orkla owns 2.274.500 Hag
shares, representing 23.79 % of the share capitd and votes.

The vduesin Nordgtjernen consst of NOK 520 million in cash and NOK 440 millionin shares
(market value). The largest shareholdings in addition to the three stated above are DnB, Norsk
Hydro, Norske Skog and Hafdund B. The operations within Nordstjernen will be integrated inthe
Financid Investment divison of Orkla



