Noticeto The Odlo Stock Exchange

{E} ORKIA

P.O.Box 423 Skayen, N-0213 Oslo, Norway
Telephone: +47-22 54 40 00

Tdefax: +47-22 54 44 90
www.orkla.com

Reference
Erik Thuestad, AVP Investor Relations, Tel: +47 22 54 44 25

Dater 18.11.2002

ORK —Tradein Elkem subject to notification

Orkla' s Financid Investments areahas on 15 November 2002 bought 45,630 sharesin Elkem ASA
at aprice of NOK 175.39 per share. After this transaction Orklaincluding subsidiaries owns
19,118,472 Elkem shares, representing 38.8% of the share capitd.



